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OOKYMEHT CO KNY4YHU UHOOPMALIUK
OBOj AOKYMEHT COLPXM KITy4YHW WHEOPMALMK 3@ OCUrypUTeneH Npon3BOZ 3a OCUrypyBakbe Ha XMBOTOT BO BPCKa CO YAenuTe BO WHBECTULMCKUTE (POHOOBM Kora
OCUIYPEHUKOT ro Npe3ema MHBECTULIMOHWOT PU3VK M UMa Lien Aa BM NOMOTHe Npu pa3bupareTo Ha npupogdarta, pusuunTe, TPOLLOLMTE, MOXHUTE A0OUBKM 1 3arybu
0f 0BOj NPOW3BOZ M Aa BM NOMOrHE Aa ro cnopeauTe co apyri npoussoau. OBOj AOKYMEHT He NpeTcTaByBa NPOMOTUBEH (peknameH) matepujan.

1.  OnwTtn nogatoum

1.1 HasuB Ha ocuryputenHuoT npopykt - KOKO WHBECT - [leTcko WTefHO OCUrypyBare Ha XMBOT, OCUTypyBare CO Bp3yBake 3a LieHaTa Ha yaenute Ha
nHBecTuLymcknTe doHaosn BOMN NMPEMAYM AKLIMM POV®1518112014BOTNPMHG6983120 1 BOMN BOHL POM®1716122016B® 10606983120 ynpasysanu og,
B ®ong MenaumeHT ALl Cronije;

1.2 [pywTBo 3a ocurypysame Ha xwueoT: Kpoauna Ocurypysarse - Kusot Al Ckonje, yn.Koctypcku Xepom 6p.38, 1000 Ckonje, PC Makeforuja, WHTEpHET CTpaHa:
WWWw.Cro.mk/koHTaKT.aspx , Teneconn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepauauja: AreHuuja 3a cynepeuauja Ha ocurypyBarse, yn.MakegoHuja 6p.25, Manata Jlasap lMon Tpajkos, kat 5, 1000 Ckonje, PC
MakenoHuja, nHTepHeT cTpaHa https://aso.mk/contact/, e-nowra contact@aso.mk, pretstavki@aso.mk, ukazuvaci@aso.mk, Tenecon 02 3254 050, paboTHo
Bpeme og 08:30 go 16:30 yacot

14  [atym Ha axypupare Ha gokymeHToT: 07.04.2023 roguHa.

2. Kowu ce kny4yHuTe KapakTepMCTMKN Ha NPON3BOAOT?
2.1 Onuc Ha ocUrypyBamEeTO
KOKO WMHBECT petcko WTeaHo ocurypyBake Ha xuBoToT (OcurypyBarbe) e WHBECTULMCKO OCUTypyBake Ha XMBOTOT Kaj KOE [OroBOpYBAa4OT O CHOCK PU3WKOT Of
BMNOXYBaH-ETO Kafe LTO npemujata e nogeneHa Ha (1) Mpemuja 3a ocurypyBarse Ha XMBOTOT - A€M HAMEHET 32 OCUTYPUTENHO MOKPUTUE BO Cryyaj Ha AOXMBYBakse, (2)
[Mpemuja 3a BnoXyBatbe, [en Of NpemujaTa koj € HaMeHeT 3a KynyBawe yAen Bo POHOOT, COOABETHO Ha MPeOCTaHaTMOT Aen of bpyTo-npemujata 3a OCUTypUTENHOTO
MOKPUTHE, FO COYMHYBA MHBECTULIMOHMOT Aien Ha NpemujaTa, a ce KOpUCTY 3a Bp3yBakbe Ha LieHaTa Ha YAenoT Ha uHeecTuuuckute doHgosn BOM NMPEMUYM AKLIMA n BT
BOH[, HaBegeH BO nonucata 3a ocurypyBameto. COOAHOCOT Ha LenoT Ha NpemujaTa HaMeHeT 3a OCUTypPUTENHO NMOKPUTWE BO Crydvaj Ha AOXWBYBakbe W npemujata 3a
BNOXyBat-e € n3bop Ha [lorosopyBayoT u moxe aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, v 80%/20% og BucuHaTa Ha ynateHata 6pyTo-
npemuja. MpemwujaTa 3a ocurypyBarse ce nnaka egHoOKPaTHO M noBekekpaTHo, 1 (3) TpoLoLy 3a cnpoBeayBatbe Ha OCUTYPYBaH-ETO.
Co npemujaTa 3a BMOXyBatbe Ce KynyBaaT y4enu Bo 0TBOpPeHUTe uHBecTULmckn (oraosm BOM NMPEMUYM AKLW n BOT BOHL. Bpojot Ha yaenuTe WwTo ce Kynysa BO
WHBECTULNCKMOT (DOHA BO UME Ha JOrOBOPYBAYOT 3aBMCH Of LieHaTa Ha yaenuTe Ha AaTyMOT Ha KynyBatbeTo. LieHata Ha yaenute Ha MHBECTULMCKMOT (DOHA Ce yTBpayBa
BO cornacHocT co [Npasunara Ha paboterse 1 MpocnekToT Ha doHgoBKTE. Bo NpocnekToT Ha (hoHABUTE Ce HaoraaT AeTanHu MHAOPMAaLMK 38 MHBECTULMCKUTE (DOHAO0BM 1
KNy4HWTE Lienu 3a BrioXyBawe Ha poHaosuTe. BpepHocta Ha pedepeHTHUOT Opoj yaenu He e 3arapaHTUpaHa Mpu UCTEKOT Ha OCUrypyBaweTo W npu oTkynoT. Co
3rofiemMyBatbe Ha LieHaTa Ha yaenuTe Ha MHBECTULMCKITE (hOHLOBM, Ce 3ronemyBa W BpeaHoCTa Ha pedhepeHTHUOT 6poj Ha yAenuTe BNoXeH BO UMe Ha [JoroBopyBayoT, co
HamanyBate Ha LieHaTa Ha yaenuTe Ha MHBECTULMCKIUTE (OHAO0BM, CE HaMarnyBa U BpeAHOCTa Ha peepeHTHUOT Bpoj Ha yAenuTE BNOXeH BO UMe Ha [loroBopyBavoT.
Bo cnyyaj Ha foxXuBYBat-e Ce MCnaka BpeaHOCTa HA MHBECTULMCKOTO NOPTEONMO MO LieHaTa Ha YAENWUTE Ha UHBECTULMCKWOT (hOHL Ha MOCAEHMOT AEH Ha BaXHOCT Ha
OCUrypyBaHETO M OCUrypeHaTa Cyma 3a [OXWBYBakb€ HaBefeHa BO monucata. BpepnHocta Ha pedepeHTHWOT 6poj Ha yoenute Ha OApedeH AaTyM € efHakoB Ha
pedepeHTHUOT Bpoj Ha yenu NOMHOXEH CO LieHaTa Ha yaenuTe Ha ®oHZOT Ha Toj AaTyMm.
OcuryputenoT pefoBHO roguiiHo fo [orosopyBayoT 1 OCUrypeHUKoT ke AOCTaBYBa FOMMLLEH M3BELLTAj 3a CKITy4YEHWUOT JOrOBOP 3a OCUIYpyBakbe Ha XWUBOTOT BO BpCKa CO
yAenu BO MHBECTULMCKN (hOHAO0BHM HajaoLHa Bo pok o 30 AeHa Of 3aBpLLYBaHETO Ha eNOBHATA roamMHa.
TpaeweTo Ha ocurypyBareTo Moxe aa buae oa 10 4o 25 roguHu 3a MELLAHO OCUTypyBatbe.
2.2 Llenu v Ha4MH Ha ocTBapyBak-€ Ha TME Lienn
2.2.1 Wusectuumckmnot doHg B NMPEMUYM AKLIMA 3a uHBecTuUMCKa Lien uMa OCTBapyBare Ha afeKkBaTeH NPUHOC 3@ COMCTBEHWULMTE Ha YAenu BO (POHLOT, OOHOCHO
pacT Ha BPeHOCTa Ha yLenoT Ha JOMr BpeMEHCKM nepuog. ViHBecTuumckaTa Len Ha PoHAoT ce ocTBapyBa Npeky NpoecoHanHo ynpasyBare Co CpefcTBaTa Ha (poHAOT,
O[JHOCHO Kpewpak-e Ha NopTdonMo Ha XapTiu Of BPEAHOCT Ha Hajpa3BUeHUTE W Hajperyn1paHi nasapy Bo CBETOT NPeKy MHBECTUPakse BO ronieMu koMnaxmm - ,Large Caps”
KO Ce nupepu BO CONCTBEHWUTE MHAYCTPUN U MMAAT KOHTUHYMpaHa pacTeyka UCcTopuja Ha ucnnata Ha AvBWUAEeHaa KoH uHBecTuTopute. CpencTBata Ha doHmoT ke buaar
WHBECTMPaHW BO XapTuu Of BPEAHOCT Ha U3[aBaym Yme ceauiuTe, OOHOCHO NPETEXHA AejHOCT Ce BPLUM Ha TepuTopujaTa Ha cnefHnBe 3emju: 1. 3emju uneHkn Ha EY 2. 3emju
unexku Ha OEL, Liecbta n P.C. Makegonuja 2. 3emju kon He ce unerku Ha OELI, EY v LIE®TA uum perynupann nasapu Ha xapTum of BPEOHOCT Ce YNeHKM Ha cBeTckaTa
tenepaumja Ha 6epan - WFE. Cpeacrsara Ha PoHAOT ke B1aaT MHBECTVPAHM BO akumun (MPEHOCINBI XapTum O, BPELHOCT) U MHBECTULMCKM (DOHAOBM; Kako W [eno3nTi BO
P.C. MakenoHwja v napu Ha cmeTka. [1o 10% of HeTo BpeaHocTa Ha PoHAOT Moxe Aa Guae MHBECTMPaHA BO MHBECTULMCKM (POHAOBM YMjaLLTO NPOBM3Mja 3@ YNpaByBake He
HagmuHyBa 1% o HeTo BpeHOCTa Ha UMOTOT Ha TOj hoHA Ha roamiuHo HuBo. [lo 100 % of HeTo BpeaHocTa Ha PoHAOT Moxe Aa buae uHBeCTUpaHa Bo akumu. MpuxopoT
0f AYBMAEHA OCTBAPEH O KOMMaHNUMTE BO KON Ce BOXyBa ke Ouae pevMHBeCTMpaH.
2.2.2 Nnectuumckmnot dona BOM BOHL 3a uHBecTMUMCKa Lien “Ma 3rofiemMyBatbe Ha BpeAHOCTa Ha MMOTOT, OCTBapyBake Ha MOCTOjaH pacT Ha BPegHOCTa Ha YAENoT
BMCOKO HWBO Ha CUTYPHOCT MpW BIOXYBakbeTO. MHBecTMLMCKaTa Len Ha PoHOoT ce 0cTBapyBa MPeKy MHBECTUPaHe MPETEXHO BO JOMKHWYKM MPEHOCTMBI XapTuu Of
BPEAHOCT (KPaTKOPOYHM 1 AONTOPOYHM), MHCTPYMEHTM Ha Na3apoT Ha napw, AEn03nTH 1 MHBECTULIMCKW (DOHZOBW CO MCTa UMK CRIMYHA CTpaTeryja Ha Bnoxysatse. Moronem
pen of cpeacteata Ha PoHAoT ke GuaaT MHBECTUPaHM BO ApXaBHM 06BP3HMLW, KOPMOPaTMBHY 06BP3HNLIM 1 BO AENO3NTM Ha oBriacTenm 6aHku Bo P. C. MakenoHuja, foaexa
man fien ke Gugat MHBECTMPaHU BO MHBECTULMCKM (hOHLOBY CO 1CTa UITW CIIMYHA CTpaTervja Ha 3aaBaym Yue CeauLITe, OfHOCHO NPeTexHa AejHOCT Ce BPLUM Ha TepuTopujaTta
Ha cnegHuse 3emju: 1. PC MakegoHuja, 2. 3emju unenku og EY, OELA n LUE®TA, 3. [pxasm kou He ce uneHku Ha EY u OEL[ yum xapTum of BpegHOCT ce NpUMEHU Ha
odvumjanHa kotaumja Ha Gep3nTe Ha XxapTuu O BPEHOCT WiM Apyru penesaHTHM nasapu. [o 50% op HeTo BpegHocTa Ha ®oHOOT Moxe Aa Buae WHBECTMpaHa BO
WHBECTMLMCKM (DOHAOBM CO UCTa WM CRIMYHA CTpaTervja Ha MHBECTUPak-e YMjallTo NPOBK3Mja 3a yNpaByBakbe He HaaMUHyBa 1% of HETO BPEAHOCTa Ha UMOTOT Ha Toj (DOHA
Ha roguiuHo Hueo. [lo 100% o HeTo BpeaHocTa Ha PoHAOT MoXe Aa Bue MHBECTMPaHa BO JOMKHUYKM XapTum Of BpeaHOCT. MpuxofoT of kamaTta OCTBapeH 0f AENn03nTuTe,
00BP3HMLMTE UMK AVBUAEHAMTE OF YAENN Of MBECTULMCKM (POHOBYM BO KOM Ce BNoxyBa ke bune peMHBECTUPaH..
2.2.3 Bo npouecoT Ha ynpaByBate co cpeacTBata Ha oHgosute BOM NMEMUYM AKLIMA n BoI BOH[ ce npumeHysa ekcniepTu3ata Ha npodecroHanHuoT Tum Ha BT
®oHa MeHaymeHT ALl Ckonje, kako U JONroroAMLLHOTO UCKYCTBO co koe pacnonara WVP Ipynauujata.
2.3 TapreT rpyna
2.3.1 BOM MPEMWYM AKLIMW e HameHeT 3a MHBECTUTOPM CO CTAOMIHM NPUXOAM, LUTO Ce CPEMHM a Npe3emaT CPeLHO O NOBMCOKO HUBO HA PU3MK U MMAaT No3HaBakba
o paboTaTa Ha MHBECTULMCKITE (hOHO0BU, (PUHAHCUCKUTE Ma3apy U MHBECTUPAHETO .
2.3.2 BOMN BOH[ e HameHeT 3a MOKOH3EPBATWBHI MHBECTUTOPW CO CTAOMIHW MPUXOAW, KOM MPETMoYMTaaT MOHM3OK PU3NK U MMaaT MMaaT Hamepa [fa M uckopuctart
cpepncTaaTa 3a OCTBapyBare Ha CONCTBEHN Lienu 3a nokpaTko of 10 roguHu, a nogonro og 1 roguHa .
2.4 KopucTy 1 TPOLIOLM Of OCUTYPUTENHUOT NPOU3BOJ,
KOKO WHBECT peTcko WTefHo ocurypyBarbe Ha XWBOTOT € MHBECTULIMCKO OCUTYpYBate Ha XMBOTOT KOE My M OBO3MOXYBA CEAHUTE KOPUCTU Ha OCUrypeHuKoT (1)
MOXXHOCT 3a 3aluTe/la Ha CPEeACTBa Ha KOW EMHCTBEH KOPUCHUK € JeTETO; (2) MOXHOCT 3a 0CTBapyBare NPUHOC CO CPEAHO 0 MOBUCOKO HUBO Ha pu3uk; (3) ynpaByBatse Ha
cpencTeata of npodecuoHanyy (4) aMBepanduumMpaHo MHBECTULIMCKO NOPTAIONMO MO BaNyTH, 3eMj1 U MHCTPYMEHTK, 3a fia Ce NocTurHe nofobap 6anaHc nomery puamyHocTa
1 MOBPaTOT Ha MHBECTMparETO (5) aBTOMATCKO PeuHBECTMpate Ha fobuBkaTa (6) ucnnaTa Ha ocurypaHa Cyma Npu LOXMBYBate M BPEOHOCTA Ha MHBECTULMCKOTO
nopTchonmo (7) MOXHOCT 3a BKNy4yBak€e JOMONHUTENHW OCUrypyBakba (onepawuy, Hearoga v Apyri AOMONHUTENHM ocurypyBakba) (8) MoxHocT 3a obHoByBare Ha KOKO
WHBECT ocurypyBameTo no MCTEKOT Ha WHULMjanHO AOTOBOPEHWOT Mepuoa Ha ocurypysarwse (9) HamarneHu TPOLIOLM 3a ynpaByBare CO CpeacTsata, OAHOCHO
MHBECTMPaHETO BO (DOHAOT € 6e3 u/unu HamaneHa BresHa npoBmManja (LOKOMKY Ce MHBECTVPA MHAMBMAYaNHO BO (DOHAOT, (POHAOT MOXE Aa NPECMeTa U HannaTv NOBMCOKM
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HagoMecToLm).

lMpumep 3a NpuaobrBkM 3a ocurypyBakbe co Tpaekse o 10 roanHM (NeproaMyHO roAMLLHO Nnakare Ha Npemuja): ako OCUryPeHUKOT UMa 12 rofyHu, [OroBopyBaYoT CKITyum
nonuca co Tpaewe og 10 roguHu, kage wro npemujata e 1.000 eBpa roguiiHo co pacnpeaenta 50% BroxyBare BO MHBECTULIMCKM (IOHZ M Ce Nnaka pesoBHO, BpeaHocTa
Ha BNOXEHUTE CPEACTBA BO MHBECTVULMCKMOT (POHA Ha KPajoT 0ff POKOT Ha BaXeHEeTo Ha nonvcata bu buna:

OquyBaH roauLleH npuHoC of OquyBaH rogueH npuHoc oa OquyBaH roAuLLIEH NPUHOC o4 OquyBaH roguileH npuHoc og OquyBaH rogveH npuHoc oa
2% 5% 9% 0% 2%
5584,36 eBpa 6603,39 eBpa 8280,14 eBpa 5000,00 eBpa 4481,71 eBpa

VI3HOCOT Ha ocurypeHaTta cyma 3a [JOXV1BYBakb€e = BPEAHOCTA Ha CPEACTBATa BIIOXEHM BO MHBECTULMCKMA (DOHZ Ha MCTEK Ha [OroBOPOT + rapaHTipaHa ocuUrypeHa cyma 3a
JOXuBYarbe BO 3HOC of 4.783,32 eBpa

lMpumep 3a npupobuBsky 3a ocurypyBake co Tpaeke oa 10 roguHu (eHOKpaTHO Nnakare Ha Npemmja): ako OCUNYpPEHUKOT UMa 12 roguHu, ckiy4n nonvca co Tpaewe og 10
rofuHu, kage Wro npemujata My e 2.500 eBpa roguLLHO M € NnaTeHa LIeNocHo, BPEAHOCTA Ha BNIOXEHUTe CPEACTBA BO MHBECTULMCKUOT UOHA Ha KPajoT O POKOT HA BaXEHETO
Ha nonucarta 6u 6una:

OuekyBaH roguiieH npuHoc of | OuekyBaH roguileH npuHoc og | OuekyBaH rogutieH npuHoc og | OuekyBaH roguiueH npuHoc of | OuekyBaH roaulieH NpUHOC o
2% 5% 9% 0% 2%
1523,74 eBpa 2036,13 eBpa 2959,20 eBpa 1250,00 eBpa 1021,34 eBpa

113HOCOT Ha ocurypeHata cyma 3a [JOXMBYBatb€e = BPEAHOCTA HA CPeACTBaTa BNOXEHU BO MHBECTULMCKM (DOH Ha UCTEK Ha AOrOBOPOT + rapaHTMpaHa ocurypeHa cyma 3a
J0XVBYatbe BO U3HOC o 1.331,56 eBpa

/majTe npeasua aeka ce paboTy 3a NpecMeTkM o4 MHGOPMATUBEH kapaKTep Kou He ce npaBHO 06Bp3yBayky 3a OcuryputenoT. UCTo Taka, ako cakaTe nogeTenHa npecmeTka
CO APy U3HOCK UMK pokoBH, obpatate ce Ao OcurypuTenoT Unm A0 HEroBUOT 3acTanHuK.

2.5 KpaeH pok Ha nokputue

[laTymoT Ha KpajHWOT poK Ha MOKPUTWE e AaTyMOT Ha NonucaTa 03HaueH Kako ,/ICTek Ha OCUrypyBareTO", OCBEH JOKONKY NOKPUTUETO (1 OCUTYPYBaETO) HE NMPECTaHE NOpaHo
nopagay CMPT Ha OCUTYPEHWKOT, NOpaam OTKYM Ha NofUcaTa unm CTOPHUpake Ha NofncaTa of CTpaHa Ha OCUrypuUTenoT Nopaam Hennakake Ha npemujaTta, nu Nopagm CTevaj
Ha pYLITBOTO LUTO yNpaByBa CO MHBECTULMCKUTE DOHOBM, @ COTMACHO CO YCIOBMUTE 33 OCUIypyBaHse.

3. Kowm ce pusnumte 1 oyekyBamarta og npousBoaoT?
OcurypyBarbeTo co BpayBate co ongot BOI NMPEMUYM AKLIW n dorngoT BOT BOH[ e nanoxeHo 1 Ha puanum. MpodunoT Ha pusniHOCTa Ha 0BOj BUA Ha OCUTypyBak-e
3aBuCK 0F NPOGNIOT Ha pu3nyHOCTa Ha POHAOBUTE MpU LITO pedhepeHTHaTa BPeAHOCT Ha 6pojoT Ha yaenuTe ANPEKTHO 3aBUCK O LigHaTa Ha yaenuTe Ha PoHgosuTe.
CVHTETUYKVOT MoKa3aTen Ha YCmeLuHOCTa W PU3MYHOCTa 1 Mepi UCTOPUCKUTE MPOMEHU Ha LigHaTa Ha yaenute Ha PongosuTe. McTopuckuTe nogaToum He ce CUrypeH
nokasaren 3a MEHMOT Npodmn Ha puanyHocTa Ha PoHaosuTe. [NpukaxaHUTe KaTeropun Ha pU3MYHOCTa W YCMeLWHOCTa Ha POHAOBUTE He Ce 3arapaHTUpaHu, CO TEKOT Ha
BPEMETO TWe MOXe Aa Ce MeHyBaaT. HajHuckata kaTeropuja He 3Haum BroxyBatbe Bes pusuk.

BN NPEMUYM AKLIMW -
1 > 3 " z - [TpecmeTkata Ha kaTeropujata Ha pU3MYHOCTA Ce 3acHOBa Ha
| | | | -: MCTOPWCKOTO [BIKEHE Ha LieHaTa Ha yaenuTe U HeTo-BpefHocTa Ha
«—TloHu3oK pu3nk Mloswcok pusak— MMOTOT Ha POHAOT Of NOYETOKOT HA NOCTOEHETO.
O614HO MOHW30K NPVHOC O614HO NOBMCOK MPUHOC

Co cocTojba Ha 31.03.2023 roguHa, ®oHgot BOMN MPEMYM AKLIMM ce Haora Bo kaTeropuja 6, LUTO ynaTyBa Ha BUCOKO HUBO Ha PU3HNK M € BO COIMACcHOCT CO J0MNropoyHaTa
cTpatervja Ha pOHAOT.

B®MN BOH[ lpecmeTkaTa Ha kaTeropujata Ha pPU3NYHOCT Ce 3acHOBa Ha
1 4 |5 |6 |7 MCTOPUCKOTO JBMXEH:E Ha LieHaTa Ha yaenuTe 1 HeTo BpedHoCTa Ha
«—TToHM30K pramk MoBMCOK py3nk— UMOTOT Ha POHOOT Of MOYETOKOT Ha MOCTOEH:E.
OBWYHO NOHN30K MPUHOC OBWYHO NOBMCOK MPUHOC

Co cocrojba Ha 31.03.2023 roguHa, PongoT BOM BOHJ ce Haora Bo kaTeropuja 3, LTO ynaTyBa Ha NOHUCKO KOH YMEPEHO HIBO Ha PU3MK 1 € BO COrMAcHOCT CO CPeAHOpPOYHaTa
cTpareruja Ha hoHIOT.

OcurypyBar€eTO Ce AoroBapa BO €Bpa, A0AEka ynnatata Ha NpemujaTa u UcnnaTtaTa Ha OcurypeHata cyma ce Ucnnakaat Bo AeHapu no cpegeH kypc Ha HBPCM Ha aeHot
Ha ynnaTtaTa OfHOCHO ucnnaTaTa. Ha [enot og ynnatarta BO AeHapy KOj Ce OQHECYBa Ha BIIOXYBaHETO He Ce BPLLUM KOHBEp3Wja BO €Bpa.

BpepaHocTa Ha MHBECTULMCKOTO NOpTONNO e 13paleHa BO AeHapu, Of ynnaTtaTa BO AeHapy e NPecMeTyBa AeN0oT HaMeHET 3a BIoXyBake. OcurypeHata cyma JOroBopeHa
B0 EBPA ce vcnnaka Bo feHapcka NpoTMBBPEOHOCT crnopes cpeaHuoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a Bpe[HOCTa Ha MHBECTULMCKOTO NopTdonmo ce ucnnaka
BO eHapy bes MHAeKcUparbe CO IEBM3M.

Bupete cBeCHu 3a cnegHuTe pu3num: BanyTeH pusmk Koj ce jByBa Npy NpOMeHa Ha LieHaTa Ha efjHa BanyTa BO OAHOC Ha fipyra; Ma3apeH pu3uK Koj 3aBUCY 0 ABKEHETO
Ha NasapHuTE LIeHN Ha XapTuuTe of BpeaHocT; KpeanTeH pUsmnk — BepojaTHOCT Aeka W3AaBAY0T Ha 0apeseHa XxapTuja of BPeLHOCT HeMa Aa buae Bo cocTojba, Bo LenocT
WNK AenymMHO, fia ' HCMUPU CBOMTE 0BBPCKM BO MOMEHTOT Kora Tie Ke Aoctacaar; KamaTeH pusuK - npoMeHaTa Ha KaMaTHWUTE CTanku MOXE NO3WUTUBHO UMW HEraTUBHO Aa
Ce 0Apa3sn Ha BpeHOCTa Ha BnoxeHuTe cpeacTsa; JIMKBMAEH PU3MK — BEPOjaTHOCT Aeka BO 0OApefeH MOMEHT Ke MMa TEeLLKOTUW Npu u3Haorarwe cpeactea 3a ®oHaoT aa rm
Hamupy 0BBPCKMTE MOBP3aHU CO MOBIEKYBaETO yaenu of POHAOT Kako pe3ynTaT Ha HeMOXHOCTa 6p30 fia ce npoaafat (MHAHCUCKUTE CPeacTBa Mo LieHa NpubnmxHO
e[HaKBa Ha HUBHaTa peanHa BpeaHOCT; MonNUTUYKKM PU3KK — BEPOjaTHOCT 0 eBEHTYanHW nonuTuyku kpusm 8o PCM nnu Bo CTpaHCTBO, kou MOXe Ja AoBedaT 40 NpoMeHa
Ha MMOTOT Ha PoHLOT W/unu dpylwiTBoTO; PU3MK OA NPOMEHa Ha AaHOYHUTE NPONUCK — BEPOjaTHOCT Aeka 3akoHoaaBHaTa Bnact, B0 PCM unn Bo cTpaHCTBO, Ke i npoMeHu
[aHOYHUTE NPOMKCH HA HAYWH Koj HeraTMBHO 61 BNinjaen Ha NpuHOCOT Ha ®oHaoT/vnm [pylwTBoTO; ONepaTUBEH PU3MK -Iv CyMUpa CUTE HEM3BECHOCTM KOW Ce COCTaBEH fen
Of1 CeKojaHeBHWUTE JenOBHW akTMBHOCTM Ha doHaoT/vnm JpywteoTo 1 Pusuk op uHdnaumja - 3ronemyBake Ha OMLITOTO HUBO Ha LIEHUTE BO ONPEAENEH Nepuos koe Moxe
[Ja [oBefe 10 HamanyBatbe Ha peanHata fobuska LWTO ja ocTBapun GoHAOT uiunm [pyLwTBoTO.

Co BnoxyBatbe BO OBOj BUA OCUIypyBate MOXaT Aa ce NpeTpnat 3HauuTenHu 3ary6u. OBoj Npou3BoA He BKIyYyBa 3alUTUTA O UOHUTE ABWKEHA Ha NasapoT W BO
TEKOT Ha NEPUOLOT Ha BIOXKYBAKETO HEraTWBHUTE Na3apHW TPEHLOBY MOXaT NPUBPEMEHO [1a ja HamManaT BpeAHOCTa Ha pedhepeHTHUOT 6poj Ha yaenuTe, OAHOCHO BpeaHocTa
Ha pedbepeHTHMOT 6poj Ha yaenuTe Moxe Aa Guae NoHMCKa BO OHOC Ha NoYeTHaTa BPeaHOCT Ha peddepeHTHUOT Bpoj Ha YAEeNnnTe, Taka LITO MOXe Aa u3rybute aen unm
Lenara uHeectuumja. MiHBecTMUMjaTa He € 3alTUTEHa AENYMHO UK LLEeMOCHO CO rapaHTeH (DOHZ 1 HeMa 3alLTuUTa AOKOMKY APYLUTBOTO HE € BO cocTojba fa ja ucnnaty.
EdheKToT Ha pU3MKOT Kaj OCUrypUTENHMOT NPOU3BOS MOXe Aa Ouae 3HaUMTENHO NOBMCOK AOKOMKY HE € YyBaH A0 JOCTacyBake, OAHOCHO [0 MpenopavaHnuoT nepuop 3a
YyBatbe, TaMy Kajie LUTO € MOXHO.

lMpoceyeH MeceyeH npuHoc 3a BOM NPEMUYM AKLIWW (nogaTok of MHGopMaTUBEH KapaKTep - He MPETCTaByBa MPOEKLMa Ha MOXHMOT MPUHOC Ha POHAOT BO MOHWHA)
Mocneghm 12 Meceum lNocnegHu 24 meceum MocneaHu 5 roguHn

lMpoceyeH MeceyeH npuHoOC 0.4669% 0.6695% 0.6952%
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lMpoceyeH MeceyeH npuHoc 3a BOM BOHL (nogaTok of MHGOPMATUBEH KapaKTep - HE MPeTCTaByBa MPOEKLMja Ha MOXHMOT NPUHOC Ha POHAOT BO MAHWMHA)

lMocneaxm 12 meceum lMocneaxun 24 meceum lMocnepHun 5 roauHn

lMpoceyeH MeceyeH NpuHoOC -0.1845 % -0.1675% 0.1175%

[HeTannm ncopmaumm Bo Bpcka co MPEMUYM AKLIMA v BT BOHL honposuTe, ce HaBeaeHw Bo MpocnekToT v [IoKyMEHTOT CO KIy4HW MHAOpMaLmMy 3a MIHBECTUTOPOT KoM
ce 06jaBeHu Ha MHTEPHET CTpaHMLUaTa Ha OTBOPEHMOT hoHa www.wvpfondovi.mk.

4, Kow ce nocneauuuTe Bo cny4aj ApywTBOTO Aa He MOXKE Aa U3BPLWM UcnnaTta?

Bo cnyyaj Ha nukeuaaumja unv ctevaj Ha OcurypuTenoT, Bp3 CpeacTBaTa 3a NOKpUBake Ha MaTemMaTiikaTa pe3epBa Bp3aHa 3a HaloOMeCTUTe BO CIyyaj Ha CMPT Kako 1 Bp3
cpepncTaara 3a nokpuBatse Ha nocebHaTta pesepBa 3a HaJOMECT OCUTYPEHM CO JOrOBOPOT 3a OCUTYpYBakse KOW Ce AMPEKTHO BP3aHW 3a Bpe4HOCTa Ha BNOXyBaraTa He MOXe
Ja Ce CrpoBefe M3BpLLYBake HUTY TWE CPEeACTBa BNeryBaaT BO MMOTOT, OAHOCHO CTevajHaTa unv NnkeuaaumoHara maca Ha OcurypuTenor.

Bo cnyvaj aa pojme £o npunojyBarbe WM NUKBMEALMj@ Ha OTBOPEHWOT WMHBECTULMCKM (DOHA Kafe LITO Ce BNOXyBa MpemujaTa 3a BroXysarbe, Ha [loroBopyBaqoT bes3
JOMOMNHUTENHM TPOLLOLM My Ce faBa cnefHuoT u3bop: (i) Aa npemuHe Bo apyr ¢oHA kaj uctoto AYW® wnm (ii) ga npemuHe Bo Apyr doHa Kaj apyro OYW®, 3a wro
[HoroBopyBayoT Tpeba ga ce npousHece Bo pok oa 15 geHa. [lokonky [JoroBopyBayoT He ja mpudaTti MOXHOCTa 3a MPeMuH BO Apyr doHa, [pywTBOTO ke cMeTa [eka
HacTaHan Cnyyaj Ha JOXvBYyBarse 1 Ha [JoroBopyBayoT ke My ja MCnnaTv BpeAHOCTa Ha MHBECTULIMCKOTO NopTdonuo Bes HannaTa Ha kakey B1no u3neaHu TPOLLOLM U ke My
ro BpaTu HENCKOPWUCTEHWOT N 04 NPEMMjaTa 3a OCUTypyBaHse.

5. Kow 1 konkaBm ce TpolouuTe NOBP3aHU CO NPOU3BOAOT?
Tabenata nogony ro nokaxysa (i) heKTOT LITO pa3nMyHM BUAOBW TPOLLOLM MO MMaaT Cekoja rofuHa Bp3 NOBPATOT Ha WHBECTULMjaTa, LTO MOXe Aa ro fobueTe Ha kpajoT
0 NpenopaYyaH1oT Nepyoa Ha 3aapxyBatbe M (i) 3HaYere Ha pas3nuyHn kateropum Ha Tpowouyn.OBaa Tabena ro nokaxysa eeKkToT Bp3 NPUHOCOT FOAMLLHO
PacuneHyBarbe Ha TpoLuoLuTe

EgHokpatHu BriesHu Tpowwoum 0% EdpekT Ha TpoLuoLmTE WTO r'v NakaTe npu CKIydyBakbe AOroBOp 3a ocurypysake. OBa e Hajronemara cyma
TpoLioLm LUTO ke ja nnaTuTe, a MOXe 1 Aa nnaTute nomanky. Toa ucTo Taka rv BkIy4yBa TpoLuouuTe 3a aucTpubyumja
Ha BaLLMOT NPOW3BOA
V13anesnu Tpowoum 0% EcbekT Ha TpoLuoLmTe WTO rv nnakaTte npu NPecTaHoK Ha OCUTyPyBar-ETO NOCIE KPajHUOT POK Ha MOKpUTIE
MosTopyBaukn | TpaHcakumcku Tpowoum | 0% EdekT Ha TpowwoumTe 3a KynyBake W npogaxba Ha yaenuTe BO OTBOPEHUTE MHBECTULMCKMA (DOHAOBM
TpoLLOLM Ha MHBECTULNCKOTO
noptconuo
OcraHatn noeTopyBayku | 1-2% op | EdbekT Ha TpowouuTe LTO Ce HannaTyBaar cekoja roguHa 3a ynpaByBakbe CO BaLUWUTE MHBECTULIW W ApYTU
TPOLLOLM BpegHocTa | Tpowouu. OBa rv BkNyyyBa JaBaykuTe 3a ynpaByBakbe U ApYrUTe agMUHWUCTPATUBHY TPOLLOLIM.
Ha UMOTOT
Ha *fopueH HagoOMECT 3a ynpaByBawe CO CpeacTeata WTo v Hannaka OYW® og ®oHmoT cormacHo co
®oHpot* MpocnekToT
MoBpemenn u | Hagomectouu 3a | 0% EdekT Ha TpoLLOLMTE LITO Ce HanmaTyBaaT AOKOMKY MPUHOCOT ja HaaMMHE pedepeHTHaTa BPeHOCT.
HenpeaBMAEHN | YCMELHOCT
TpOLLOLK YyecTBo Bo fobuBka 0% EcbekT Ha TpowouuTe LWITO Ce HannaTyBaaT AOKOMKY BIOXYBaKETO ja HAAMUHE pedhepeHTHaTa BPELHOCT.

HanowmeHa: < TpowuouuTe (BNe3HM, N3ne3Hu, NOBTOPYBAYKM U AP.) CEKOraLll Ce UCKaXyBaaT BO HajBUCOK M3HOC. TPOLLIOLMTE MOXE Aa Ce NPOMEHAT OAHOCHO MHBECTUTOPOT
MOXE Aa NiaTy nomarn u3Hoc unu aa buae ocnobofeH of nnakake BO LEenocT.

6. Onuuu 3a npeaspemMeHo npekMHyBake Ha 4OroBOpoT U nocneauun
3a LleNI0CHO oCTBapyBak€e Ha MHBECTULMCKaTa Len, ce npenopavysa Aa ce 3adpXu NPpon3BOA0T A0 UCTEKOT Ha AOroBOPEHNOT Nepmon Ha ocurypyeame. Co ornep Ha Toa
LWTO TOYHMOT M3HOC Ha ucnnatata BO cnyqaj Ha OTKyn He € ofHanpen no3HaT, NPou3BOAOT HE Ce npenopadyBa 3a WMHBECTULWUW NOKPATKW O AOrOBOPEHMOT POK Ha
OCurypyBame€T10. Bo cnyqaj Ha OTKYN Ha OCUrypyBaHE€TO, OTKyNHaTa BPEAHOCT Ha NonncaTa oArosapa Ha BpeHoCTa Ha pedhepeHTHNOT 6p0j yaenu Ha npBroT cnefex pa60TeH
[€H oA Kora e nogHeceHo 6apa|-beTo 3a OTKYNOT W OTKynHaTa BPeAHOCT HaBeJeHa BO TaﬁnwuaTa Ha OTKYNHW BPEOHOCTA . 3a npon3BoA0T CO €HOKpaTHa ynnarta Ha npeMMja
OTKYNOT € 103BOEeH N0 UCTEK Ha npBaTa roguMHa Ha oCurypyBakeTo. 3a npon3esodoT co I'IOBBI'(eraTHa ynnara Ha npeMmja npsute 3 roanH1 He e 4O3BONEH OTKyn.

7. WHdopmauum 3a noaHecyBake Ha NPUroBOPY U NPETCTaBKM
[MpurosopuTe 3a NPOKU3BOLOT (BKNYYYBAjkM rO OBOj 1 AOKYMEHT), OGHOCHO 3a AaBatbe YCnyra Unn 3BpLUyBake Ha 00BPCKY 0f CTpaHa Ha [ipyLITBOTO, MOXeE Aa ce AocTaBar
nucmeHo Ao [pywTeoTo Ha cnepgHata agpeca: yn.Koctypcku Xepom 6p.38, 1000 Ckonje, P.C.M. unn no enektpoHcka nowwTa Ha contact@cro.mk unu nak Ha cnegHata
WHTEPHET CTpaHuLia 3a NoAHeCyBake Npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[okonky He cTe 3agOBONMHW Of O4rOBOPOT NO NPUrOBOPOT MK [pyLITBOTO He Be M3BeCTW BO pok of 30 AeHa, Torawl uMaTe npaso Aa nogHecete npetcraska 4o ACO Bo
nucMeHa chopma (HenocpeaHo Bo ACO unu no nowuTa), BO eNnekTpoHcka hopma Ha pretstavki@aso.mk.

8. [pyrv peneBaHTHU UHOpMaLUK.
[lokymMeHTUTE NMOBpP3aHM CO 0BOj MPOW3BOZ, CE KaKo LUTO CriefyBaat Nofdosy W ce A0CTanHM Ha:
-MoceBHy ycnoBw 3a ocurypyBatbe Ha JKI1BOT MOBP3aHO CO MHBECTULMCKM (HOHAOBM CO NOBEKEKPATHA ynnaTa Ha NpeMuja kage OCUIyPeHUKOT ro CHOCY MHBECTULIMOHMOT PU3MK
(0543) co BaxHocT oa 01.10.2022, gocTanHn Ha MHTEpPHeT cTpaHuLaTta Ha Kpoauna Ocurypysatse XKusot ALl (www.cro.mk/YcnoBu.aspx),
-MpocnekT Ha ®oxpoBuUTe, [JoKkyMEHT CO KMy4YHW UHOPMALMK 33 UHBECTUTOPOT, NOCNEAHNOT PEBUAMPAH TOAWLLEH M3BELLTA], NONMYTOAMLIHMOT U3BeLLTaj Ha PoHaoBMTE U
LileHuTe Ha yaenuTe Ha GOHOOBUTE Ce JOCTanHU Ha MHTEPHET CTpaHuLaTa Ha [pylITBOTO 3a ynpaByBatbe CO MHBECTMLMCKM poHLoBM (https://www.wvpfondovi.mk/mk/wvp-
100-bond/ u https://www.wvpfondovi.mk/mk/wvp-premium-invest/). lenoautHa 6aHka Ha GoHgosute BOM MPEMUAYM AKLIMW n BON BOHA e — KomepumjanHa banka Al
Cronje. ®oHgosuTe ce onobperu Bo P.C.M. 1 rv perynupa KommucujaTa 3a xapTum o BpegHocT, Ckonje.

Co cBojoT noTnuc nogony noTepAyBate Aeka cTe ja aobune, cTe ja npounTane U cTe ja pasbpane oBaa NpeAAOroBOPHa M AOrOBOPHA AOKYMEHTaLMja LT BY ja
pocTaByBa [IpylWTBOTO Npeq fa ro CKNy4ynTe AOroOBOPOT 33 OCUIypyBakbe BO COTMAacHOCT CO oapeAGUTe oA 3akOHOT 3a CynepBu3nja Ha OCUTypyBaeTo.

Co cB0joT NOTNMC Ha 0BOj AOKYMEHT U3jaByBaTe Aeka cTe MH(opMmMpaHu BO BpcKa co AeTanute 3a ocurypysarweto KOKO MHBECT- [leTcko wreaHo ocurypysare
Ha XMBOT KaKko U 3a coapxuHata Ha CtatyToT u [pocnekToT Ha oTBOpeHUTe MHBecTUUMckn hoHposu BOIM NPEMUYM AKLWUW v BON BOHA ynpaByBaHu op
ynpaByBahu og B®IN ®oHg MenaymenT ALl Ckonje v Aeka BO LieNocT rv pasbupare kapakTepuCTMKUTE Ha OCUTYPUTENTHUOT NPOU3BOA, NPUSOOMBKUTE U PU3NKOT
o[l UHBECTUPAHETO BO yAenMTe Ha OTBOPEHUOT MHBecTULMCKU hoHaosu BOM MPEMUYM AKLIUW nivnu BOIN BOHL ynpasysaxu og BOM ®ong Menayment ALl
Ckonje.

[okymeHTOT ro npoyuTaB 1 pa3bpas:
Oatym: .. r.

nme n npeamme/nommc
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